APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT The Lakes at Centerra Metropolitan District No. 3 For the Year Ended
ADDRESS C/O Pinnacle Consulting Group, Inc. 12131119

550 W Eisenhower Blvd or fiscal year ended:

Loveland, CO 80537
CONTACT PERSON Brendan Campbell, CPA
PHONE 970-669-3611
EMAIL brendanc@pinnacleconsultinggroupinc.com
FAX 970-669-3612

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Brendan Campbell, CPA

TITLE District Accountant

FIRM NAME (if applicable) Pinnacle Consulting Group, Inc.

ADDRESS 550 W Eisenhower Blvd, Loveland, CO 80537
PHONE 970-669-3611

DATE PREPARED 2/28/2020

PREPARER (siGNATURE REQUIRED)

Ziéé%ﬁffiaf/

indi hether the following fi ial inf tion i ded GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorde (MODIFIED ACCRUAL BASIS) (A1 0 BLIDEE AR VIEASE)
using Governmental or Proprietary fund types 0

RECEIVED

P Office of the State Auditor
April 1, 2020



justin_smith
New Stamp

justin_smith
New Stamp


PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, bullding, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.
| C ; o= _| _Déspflpllun_ =1 i - i __-_ __.- RO d to nearest Do
Property (report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):

Taxes:

$

$

$

$

$

$

$

$

$

2-10  Charges for services $

2-11 Fines and forfeits $
2-12 Special assessments $ -

$

$

$

$

$

$

$

$

$

$

$

2-13 Investment income
2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received {should agree with line 4-4) -

218 Proceeds from sale of capital assets
2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2:24
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
3-1  Administrative $ .t space to provide
3-2 Salaries - : A
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7 Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12 Streets and highways
3-13  Public health
3-14  Culture and recreation
3-15  Utility operations
3-16  Capital outlay

| H PR |40 €9 | 4R |60 | P | PP | R 4R | P | R | R |7 | R | R | h | A |
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21 Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2) -
3-23  Other (specify):

3-24 -
3-25

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES|
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM'".



PART 4 - DEBT OUT DING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2 s the debt repavment schedule attached? If no. MUST explain: o
4-3 s the entity current in its debt service payments? If no, MUST explain: (W O

4-4 IR F - ] [

e ooy Ml vsant s posive | CUtsandingat | Issuod curng | Rtied during | Outsianaing at
RUMBETS) end of prior year VEED E year-end
General obligation bonds
Revenue bonds
Notes/Loans
Leases
Developer Advances
Other (specify):

TOTAL

$
$
- s -
$
$
$

1
G| PR |4R | R n|en
1
9 |A || h | o R
1

|| 6R |0 || P 1ea
1

- $ -
must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes. Yes No
4-5 Does the entity have any authorized, but unissued, debt? [}
If yes: How much? $ . 27,940,853.00
Date the debt was authorized: 11/6/2007
4-6  Does the entity intend to issue debt within the next calendar year? 0
Ifyes: How much? [$ — ]
4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? [ $ -]
4-8 Does the entity have any lease agreements? O
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? 0O ]

*

What are the annual lease payments? $ -

DAR 2 AND

51 YEAR-END Total of ALL. Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -

otal Cash Depo $ -]

a o ) o 3 = d please de Q B B

3 z
$ -
5-3 $ -
$ -
ota e e $ -
5 i
Please answer the following questions by marking in the appropriate boxes Yes No N/A
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public o O

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

6-1
6-2

Please answer the following questions by marking in the appropriate boxes.

Does the entity have capital assets?

Has the entity performed an annual inventory of capital assets in accordance with Section 0
29-1-506, C.R.S.,? If no, MUST explain:

' Balance - Additions (Must
Complete the following capital assets table: beginning of the | be included in Deletions
year” |  Part3)

Year-End

Balance

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Other (explain):
Accumulated Depreciation

OTA

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ 3
$ - 1% - |8 - 13 -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.

7-1
7-2
If yes:

Does the entity have an "old hire" firemen's pension plan? O
Does the entity have a volunteer firemen's pension plan? O
Who administers the plan? |
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:

Other (gifts, donations, etc.):
() A

What is the monthly benefit paid for 20 years of service per retiree as of Jan

&

o A | 6P || R | &~
1

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.

8-2

If yes:

Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.?

Did the entity pass an appropriations resolution, in accordance with Section O O
29-1-108 C.R.8.? If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported:

EindName I eonl 7
General Fund 3 620

Debt Service Fund 3 2,008




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

_ gleaseanswenticoliowingiuestion bymarkinginnea|ppropHate b ox
91 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the govemment from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

[

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

1041 Is this application for a newly formed governmental entity? O
if yes: Date of formation: |
10-2 Has the entity changed its name in the past or current year? O

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? O
Please indicate what services the entity provides:
ISanitation, water, non-potable wate, streets, traffic & safety controls, parks & recreation, transportation, television relay & translator, mosquito & pest 1
10-4 Does the entity have an agreement with another government to provide services? ]
If yes: List the name of the other governmental entity and the services provided:
[All services are provided by The Lakes at Centerra Metropolitan District No. 1. |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status durin 0
Ifyes: Date Filed:
10-6 Does the entity have a certified Mill Levy? ]
If yes:
y Please provide the following mills levied for the year reported (do not report $ amounts):
Bond Redemption mills 55.000
General/Other mills 15.000
Total mills 70.000

Please use this space to provide any explanations or comments:



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO

If you plan to submit this form electronically, have you read the new Electronic Signature 0

121 policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Board
Member

1

Print Board Member's Name
Board

Member

2

Print the names of ALL members of
current governing body below,
Print Board Member's Name

David Crowder

Gwendolyn Cudmore

A MAJORITY of the members of the governing body must complete and sign in the column below.

I __ David Crowder___, attest | am a duly elected or appointed board mémber, and

that | have personaﬂy{ew prove this application for exemption from
|audit. //ew ;

Slgned
Date:
My term Expires: May 2020_

| Gwendolyn Cudmore ) attestlam a duly elected or a_pbomted board
member, and that | have personally reviewed and approve this application for
exemption from audit. /

Signed—Z& 7./ 4., O Al

Date: —rsdfn b 12, 2628

My term Expires: May 2020

Print Board Member's Name 1 Joshua Kane___ s “attest | am a duly elected or appointed board member,
- and that | have personally reviewed and approve this application for exemption from
oar .

Member

K]

Board
Member

4

Board
Member

5

Board
Member

6

Joshua Kane

Print Board Member's Name

Wendy Messinger

Kim Perry

Print Board Member's Name

audit.

Signed

Date:

My term Expires:___ May 2022

(- Wenay Messinger -~ , attestlam a duly elected or apr;ointed board

member, and that | have personally reviewed and approve this application for
rexemption from audit.

Signed
Date:
My term Expires:__ May 2022_

jaudit.
gSlgned 4
Date V /

IMy term Explres May 2022

| , attestlam a duly elected or appomted board
member, and that | have personally reviewed and approve this application for
iexemption from audit.

Signed
Date:
iMy term Expires:

Print Board Member's Name K|m Perry ', attest | am a dlﬁuly"e-lmé‘ét”é&"omr épf)binte“dwﬁoélraArﬁHeﬁber“and
that | hatpPersonally reyiewed and approve this application for exemption from

, attest|am a duly elected or appointed board

Print Board Member's Name | ( attest | 2 uly ¢ i
= W member, and that | have personally reviewed and approve this application for
oar J . .

Member

7

exemption from audit.
iSigned

Date:

My term Expires:

|



2018A BONDS DEBT SERVICE REQUIREMENTS AND
2018B BONDS FORECASTED PAYMENTS

Set forth in the following charts are the debt service requirements for the 2018A
Bonds and the forecasted payments of the 2018B Bonds.

2018A Bonds Debt Service Requirements and 2018B Bonds Forecasted Pavments(!

2018A Bonds® 2018B Bonds® Grand

Year Principal® Interest® Total Principal Interest Total Total

2018 $ - §$1,068,338 1,068,338 § - § -- $ - $1,068,338
2019 -- 1,502,350 1,502,350 - - - 1,502,350
2020 - 1,502,350 1,502,350 - -~ - 1,502,350
2021 - 1,502,350 1,502,350 - - - 1,502,350
2022 - 1,502,350 1,502,350 -- - -- 1,502,350
2023 175,000 1,502,350 1,677,350 - - - 1,677,350
2024 310,000 1,494,256 1,804,256 - - - 1,804,256
2025 380,000 1,479,919 1,859,919 - 45,010 45,010 1,904,929
2026 475,000 1,462,344 1,937,344 - 598,042 598,042 2,535,386
2027 520,000 1,440,375 1,960,375 - 600,242 600,242 2,560,617
2028 580,000 1,416,325 1,996,325 - 615,365 615,365 2,611,690
2029 610,000 1,386,600 1,996,600 -- 615,090 615,090 2,611,690
2030 685,000 1,355,338 2,040,338 -- 623,447 623,447 2,663,785
2031 720,000 1,320,231 2,040,231 - 623,553 623,553 2,663,784
2032 795,000 1,283,331 2,078,331 - 638,589 638,589 2,716,920
2033 835,000 1,242,588 2,077,588 - 639,333 639,333 2,716,921
2034 920,000 1,199,794 2,119,794 - 651,327 651,327 2,771,121
2035 970,000 1,152,644 2,122,644 - 648,477 648,477 2,771,121
2036 1,060,000 1,102,931 2,162,931 - 663,473 663,473 2,826,404
2037 1,115,000 1,048,606 2,163,606 - 662,798 662,798 2,826,404
2038 1,215,000 991,463 2,206,463 - 676,330 676,330 2,882,793
2039 1,280,000 927,675 2207,675 - 675,118 675,118 2,882,793
2040 1,390,000 860,475 2,250,475 - 689,835 689,835 2,940,310
2041 1,465,000 787,500 2,252,500 - 687,810 687,810 2,940,310
2042 1,585,000 710,588 2,295,588 - 703,390 703,390 2,998,978
2043 1,670,000 627,375 2,297,375 176,600 524,723 700,723 2,998,098
2044 1,800,000 539,700 2,339,700 421,000 298,443 719,443 3,059,143
2045 1,895,000 445,200 2,340,200 452,000 266,341 718,341 3,058,541
2046 2,045,000 345,713 2,390,713 498,000 231,876 729,876 3,120,589
2047 4,540,000 238,350 4,778,350 2,543,000 193,904 2,736,904 7,515,254

TOTAL®M  $29,035,000  $33,439,407 $62,474,407  $4,090,000 $12,572,513 $16,662,516 $79,136,923

(Notes appear on the following page)

58



